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Letter from the Board Chair

Greetings New Life Church family,

As | write this letter, most of the trees outside have shed their leaves in preparation for winter. | admit that |
am one of those people who really look forward to the Christmas season. Let us remember that our salvation
is complete as Jesus began the journey to the cross that day of his birth and nothing would be able to stop
that journey. Let us celebrate the arrival of our Messiah!

This is also the time of year that we as a church host one of our two society general meetings. So, on behalf of
your Board of Elders (BOE) | am inviting you to attend our New Life Live meeting on December 3, 2025, at
7:00 PM. This meeting is our official Annual General Meeting as per the Society Act of BC in which we are
required to review and approve the financial statements from the church’s past fiscal year. We are so grateful
to God that we ended up with an operating surplus for the year. We will also provide a brief update for the
current fiscal year. Note that your continued financial support is necessary to keep the various ministries
going at New Life Church. December is always an important month in our fiscal cycle, so please prayerfully
consider what you can contribute as we approach the month of December and that we can stay on track with
our budget that was approved in June.

But that is not all that will be on the agenda. We want to spend some time in communal prayer for our church
and for our community. This will be in the form of small groups gathered around tables where prayer cards will
be distributed. We want to praise God for His goodness, give thanks to God for how He has blessed us and
ask Him to guide us in all we do. All our plans and initiatives are pointless unless we bring them before Him
first, we can accomplish nothing on our own power. As a faith community, we want to live out our faith in a
way that honors Him in all we do. We plan to adjourn by 8:15 but board members will also linger around
afterwards for an informal chance to connect with you, particularly if you have any questions or words for us.

Your BOE is excited about this church year. We covet your prayers as we seek to do God’s will for New Life
Church and to be His instruments in our mission to touch lives with the transforming love of Jesus. We aspire
to be a community that lives the gospel every day of every week by experiencing God’s love, sharing His love
with everyone, taking action in our community and meeting people where they are. |, for one, am excited to be
part of this community and to see what the future will bring.

Blessings to you all and | hope to see you on December 3.
Kevin deWolde

Chair, New Life Board of Elders

New Life Church
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Ministry Report

Dear New Life Church,

Thank you for embracing and participating in the ministries of New Life Church. We have been blessed to
witness God’s presence and action through being church in all of its workings.

It’s been a joy to see a wave of engagement this year, with so many people readily offering to participate in
ministry. Likewise, on Sundays we’ve seen an increase in guests attending and seeking community. When
you extend a hand of welcome to each other and greet one another, it is God’s presence that we demonstrate.

Staff continues to work diligently within the vision we’ve laid out, applying ourselves to goals of developing
faith formation and discipleship for adults and especially for youth and young families. Under the direction of
Sarah Quantz, children’s ministry is thriving and growing; as is youth ministry with Jacob Visser. You’ll be
hearing about efforts to organize a youth mission trip to Colombia with Fernando Trivino later next year. Other
parts of our ministry plan include building congregational integration and establishing community
connections. I’'m especially pleased to hear how New Life’s presence in the community is noticed and valued.

Thank you for your unwavering generosity and faithfulness in your financial giving Your gifts are acts of
worship as well as encouragement to stay faithful to the mission that God has given here in the DeLair
community. We are anticipating some changes and expansion with staff in the coming year and your
generosity in giving will help us accommodate the leadership demands of an expanding ministry.

As we enter the season of Advent and Christmas may the timeless story of hope, peace, and love fill your
homes. We celebrate the incredible gift of our Savior, Jesus Christ, and pray that His presence brings you
profound joy and blessing this holiday season.

With lots of love and thanks,

Pastor Nathan

New Life Church
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New Life Live Agenda

Wednesday, December 3,2025-7:00 PM

V.

VI.

VIL.

Opening
e Devotions
e Worship
e Prayer

Review Minutes of June 4, 2025 Meeting
Motion: To approve the New Life Live Meeting Minutes of June 4, 2025

Presentation of Financial Statements for Fiscal Year 2025

Motion: To approve the Financial Statements for the Fiscal Year ending August
31, 2025

Financial Update for Fiscal Year 2026

Q&A

Please submit questions you would like addressed at this meeting in advance to
office@newlifecre.ca.

Communal Prayer Time

Adjourn

New Life Church
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New Life Live Minutes

Wednesday, June 4,2025-7:00 PM

A. Opening: Kevin deWolde
o Acknowledgement that we are on the ancestral land of the Sto:lo people, with the hope that may
God use us in the process of reconciliation and healing with the First Nation peoples.
e Acknowledgment of board and staff.
¢ Devotions - Kevin read Colossians 3: 23-24 and reminded us that in all we do, we should do in
the name of the Lord, with all our hearts. Our posture should be one of service for our community.
He went on to express gratitude for the many volunteers of New Life.
e Janessa Gritter led us in a time of singing.
o Kevin led us in prayer for the meeting.
B. Review Minutes of December 4, 2024, New Life Live: Kevin
e Motion: To approve the Minutes of December 4, 2024, New Life Live. Seconded.
Approved.
C. Board Report: Review of Board Goals for 2024-2025: Kevin deWolde
This past year the board has:
¢ Finalized the Strategic Plan and scorecard
e Updated and approved two Safe Church Policies
¢ Review of what it means to have a staff led ministry, overlaying it with the Strategic Plan and
the creation of a Personnel Team
¢ Took time during our monthly meetings to discuss various essays from “The Calling of the
Church in Times of Polarization”, part of a 2023 online series “Studies in Reformed Theology”
V. 46.
o Grew Board and staff relationships through strategic planning meetings, monthly prayer for
individual staff members, and shared meals and social time together.
D. Proposed Budget for Fiscal 2026: Bernie Huizing
Bernie reviewed the process for developing the budget. He also informed us of where New Life is
at for this fiscal year. The forecast, as of May 31+, is a small surplus of $2000. Bernie highlighted
items from the fiscal 2026 budget as outlined in the New Life Live package and noted that it is a
$13,000 increase from the forecasted 2025 fiscal year.
e Motion: To approve the proposed budget for fiscal 2026 in the amount of $1,048,000.
Seconded. Approved.
Questions:

When does the fiscal year end? It ends on the last day of August.

New Life Church
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- Are there funds available for future capital expenses? At present, there are no capital expenses
anticipated but there is currently $56,000 in a fund for future capital expenses as well as $27,000
In replacement reserves in the fiscal 2026 budget ($21,000 for facility upgrades, $6,000 for
computer funds).

Please note that electronic voting to affirm the proposed budget for Fiscal 2026 in the amount of
$1,048,000 (2025) will be open from June 4 at 8:30pm until 11:59pm, Tuesday, June 10.

E. Introduction of Board of Elder nominee: Michelle Van Egmond

Kevin explained the process of discerning Board nominees.
Following are the three questions from Michelle for Erin and Erin’s responses:

Why did you say yes to serve? First, Erin was humbled to be asked and feels she has some
skills to bring and the desire to serve.

How have you been blessed by New Life? Erin and her family have been part of New Life for
almost 20 years. They have been blessed by children’s ministry, Women’s Connections, the
support of New Life and Nathan and Shayla’s participation in the music ministry.

What would be an area that you believe New Life should focus on? Erin appreciated the goals
of the board for this year including work on updating policies.

e Motion: Erin Dykstra as a board member for a three-year term. Seconded. Approved.

Please note that electronic voting to affirm the appointment of a new board member to the board will be
open from June 4 at 8:30pm until 11:59pm, Tuesday, June 10.

Thank you to Kevin for extending his term on the board for another three years.
Thank you to Sharon Vandenberg, who has completed her term on the board, forher  service
as clerk for the Board of Elders.

F. Q& A-None submitted.
G. Communal Prayer Time: Nathan Elgersma

Nathan led us in a responsive reading of Psalm 122 from the Message. Attendees spend time
praying together, focusing on fellowship and unity, spiritual growth and transformation, service
and leadership, finance and facilities, worship and the world. Nathan brought the prayer time to a
conclusion and members were invited to continue to fellowship after the end of the meeting.

H. Meeting officially adjourned at midnight, June 10, 2025

New Life Church
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2025 Financial Statements

New Life Christian Reformed Church

35270 Delair Road, Abbotsford, BC V3G 2E2

newlife
CHURCH

Final - December 3, 2025

New Life Church
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Dec. 3,2025

The Financial Statements for the Fiscal Year ending August 31, 2025, were reviewed by two members of the
congregation and were “deemed to be a fair representation of the financial position of New Life CRC”. They were
approved for presentation to the congregation by the Finance Team and the Board of Elders.

The members of New Life Christian Reformed Church approved these financial statements following their
presentation at the congregational meeting of Dec. 3, 2025.

For the Board of Elders:

Date:

Kevin DeWolde, Chair

Date:

John VanWeelden, Clerk

New Life Church
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New Life Christian Reformed Church

Statement of Financial Position

As at August 31, 2025

Note 2025 2024
ASSETS
Current
Cash 14 7184 % 57.612
Short Term Inve stments 1 295434 287 441
Accounts Recenable 2 23,600 16.546
Prepaid Expenses, Advances & Security Deposits 3 828 2,294
377,046 363,893
Capital Assets
Capital Assets - Opening Balance 13 5621642 5,564 811
Current Year Additions 4 52,735 75,255
Current Y ear Disposals (at original cost) 13 - (158.425)
Less: Accumulated Amortization 13 (3,622 159) (3,494 539)
2,052,218 2,127,102
TOTAL ASSETS 2,429,264 2,490,995
LIABILITIES AND FUND BALANCES
Current Liabilities
Payables 3 45,081 51170
Long Term Debt
Mortgage b 335,050 362,000
Total Liabilities 383,13 413,170
Fund Balances
Met Assets 18 1,776,898 1,824 832
Internally Restricted Funds 19 27,149 24 347
Externally Restricted Funds 15 242 086 2258 645
2,046,133 2,077,825
TOTAL LIABILITIES AND FUND BALANCES 2,429,264 2,490,995

New Life Church
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New Life Christian Reformed Church

Statement of Revenue and Expenditures
For the Fiscal Year Ending August 31, 2025

Note Budget Actual Actual
2025 2025 2024
Revenue

Budget Collections $ 922,000 $ 941,040 $ 883,270
Rental Income 76,200 82,044 24,178
Summer Grant Income 10,000 10,647 10,376
Interest 5,000 7,910 9,004
Miscellaneous 800 2,886 1,559
1,014,000 1,044,527 928,387
Designated Collections & Projects-Receipts 10 - 246,441 230,667
Total Revenue 1,014,000 1,290,968 1,159,054

Operating Expenditures
Ministry Programs 7 53,000 46,512 46,894
Staffing 8 580,000 567,017 539,400
Facilities 9 147,000 120,661 125,098
Administration & Office Expenses 1 52,000 54,998 49,062
Interest 22,000 20,024 22,786
CRC General Ministry Shares 12 101,000 104,246 92,873
CRC Pension Ministry Shares 5,000 4,126 4,609
960,000 917,584 880,722
Designated Collections & Projects-Paid Out 10 - 246,441 230,667
Total Operating Expenditures 960,000 1,164,025 1,111,389
Surplus (Deficit) from Current Operations 54,000 126,943 47,664
Budgeted Adjustments 15 (54,000) (53,950) (47,200)
Surplus (Deficit) After Budgeted Adjustments - 72,993 464
Surplus Fund Transfers 16 - (37,365) -
Non-Budgeted Adjustments 17 - (163,248) (167,259)
Net Surplus (Deficit) - (127,620)  (166,795)

New Life Church
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Notes to Fiscal 2025 Financial Statements

Short Term Investments

25 Actual 24 Actual
Funds in Term Deposit- 1.00% to 7.00% Due Feb 25, 2026 4,375 4,206
Funds in Term Deposit-2.26% Due Aug 16, 2026 51,777 50,357
Funds in Term Deposit-2.33% Due May 23, 2026 239,282 232,878
295,434 287,441
Accounts Receivable
25 Actual 24 Actual
GST Rebate 2,662 3,040
Canada Summer Jobs 10,647 10,376
Miscellaneous Accounts Receivable 10,291 3,130
23,600 16,546
Prepaid Expenses
25 Actual 24 Actual
Computer Firewall - 1,058
Deposits for Ministry Retreats - 736
Prepaid Ministry Expenses 828 500
Prepaid Staff Development Expenses - -
828 2,294
Capital Acquisitions
25 Budget 25 Actual 24 Actual
Furniture & Fixtures $ 2,186 -
Computer Equipment 10,263 -
Music, Sound & Multimedia Equipment 40,286 -
Facility Upgrades - 75,255
52,735 75,255
Funding for Capital Acquisitions
25 Actual 24 Actual
Current Operations 35,628 36,422
Donations 2,900 2,410
Internal and Restricted Funds 14,207 36,423
52,735 75,255
Payables
25 Actual 24 Actual
Ministry Shares 15,225 13,244
Designated Offerings 4,405 5,187
Credit Card Payables 6,140 7,401
Payroll Liabilities 12,931 13,320
Mortgage Interest Payment - 1,871
Facility Rental Deposits 6,610 4 850
Accounts Payables & Accruals 2,770 5,298
48,081 51,170

NEW LIFE LIVE
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Notes to Fiscal 2025 Financial Statements
6 Long Term Debt

Mortgage

The mortgage on church property is held by the CRC RRSP Community Fund. The interest rate is determined quarterly and interest
paid monthly. For the fourth quarter of fiscal year 2025 the rate for the mortgage is 6.2%. There is no fixed principal repayment
requirement. The payments listed here for 2024 are from the operating budget and from the debt reduction fund.

25 Actual 24 Actual

Mortgage Opening Balance $ 362,000 $ 388,400
Less: Payments from Budget (26,950) (24,200)
Less Payments from Debt Reduction Fund - (2,200)

Mortgage as at August 31st 335,050 362,000

7 Ministry Program Expenses

25 Budget 25 Actual 24 Actual
Worship, Multi-Media & the Arts $ 21,000 $ 19,704 $ 22,605
Integration, Care & Fellowship 8,900 8,022 8,537
Children's Ministries 7,000 6,956 5,027
Youth Ministries 7,050 6,269 4,715
Serve 1,900 1,442 1,448
Other Ministry Expenses 7,150 4119 4 562
53,000 46,512 46,894
8 Staffing Expenses

25 Budget 25 Actual 24 Actual

Staff Salaries $ 499,000 $ 490,293 $ 465,019
Benefits and Other Expenses 81,000 76,724 74,381
580,000 567,017 539,400

As required by the BC Societies Act, it is noted that there are 2 staff members whose remuneration is at least $75,000 and
whose combined total is $181,719.33

9 Facility Expenses

25 Budget 25 Actual 24 Actual

Insurance $ 50,000 $ 50,313 $ 45,621
Utilities 34,200 22,752 22,235
Garbage 4,800 4,927 3,461
Custodial 4,000 6,103 4,271
Maintenance Contracts 24,800 17,231 20,544
Repair and Maintenance 17,800 11,781 20,608
Landscaping Contract 8,400 6,142 8,046
Facilities Rental Expenses 1,000 1,412 313
Miscellaneous 2,000 - -
147,000 120,661 125,098

New Life Church
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Notes to Fiscal 2025 Financial Statements

10 Special Designated Collections

25 Actual 24 Actual

Abbotsford Community Services-Food Bank $ 2495 §$ 1,445
Advokate Life & Education Services Society 691 1,235
Bethesda 1,377 2,197
Cadets & GEMS (Dynamic Youth Ministries) 858 620
Canada Food Grains Bank - 500
Cascade Christian Counselling 1,120 842
CRC Ministry to Seafarers 687 1,917
CRC Reframe Ministries 100 -
CRC Resonate Global Missions (Home and World Mission ) 1,747 1,285
CRC-World Renew (All projects) 18,473 13,104
Cyrus Centre Ministries 1,500 50
FH Canada (Food for the Hungry) 50 -
Esperanza Ministries 3,951 2,655
Great Commission Foundation (Gathering Markit) 1,600 100
Ground Zero Ministries 635 1,245
Hope for Korah 10,496 8,336
Joshua House Recovery Ministries 7,150 9,059
Kings University, The 125 200
Life Recovery 2,175 1,980
New Life-Benewvolent Fund 36,218 35,220
New Life-Debt Reduction 1,800 1,800
New Life-Esperanza Missions Trip 4,000 5,448
New Life-Facility Upgrade Fund - 2,410
New Life-Honduras Coffee - 190
New Life-Honduras Project 100 100
New Life-Kids Church 11 -
New Life-Mens Ministry 1,750 500
New Life-Missionaries 47,749 54,093
New Life-Missions 51,836 41,329
New Life-Refugee Assistance Fund - 35
New Life-Music Ministry Capital Fund 2,900 -
New Life-Womens Ministry 480 823
New Life-Womens Retreat 325 310
Telecare 1,120 980
Youth Unlimited - 150
Youth Unlimited (Abbotsford) 1,928 2,850

205,447 193,007

Special Flow Through Projects

25 Actual 24 Actual

Youth Mission Trip (Fundraisers, efc) $ -8 -
Youth Ministry 10,932 10,410
GEMS Ministry 22,692 21,780
Cadets Ministry 7,370 5,470

40,994 37,660
Total Designated Collections & Projects 246,441 230,667

New Life Church
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Notes to Fiscal 2025 Financial Statements

Administration & Office Expenses

25 Budget 25 Actual 24 Actual
Administration Expenses $ 5,000 $ 4711 $ 4,289
Bank Charges 900 948 541
IT Managed Services Contract 19,000 24,259 18,386
Other Expenses 17,050 16,302 15,909
Paper Supplies 1,200 1,102 385
Photocopier-Maintenance 4,100 2,822 4,825
Telephone 4,750 4,854 4,728
52,000 54,998 49,062

CRC General Ministry Shares
25 Budget 25 Actual 24 Actual
CRC Denominational Ministry Shares $ 70,000 $ 74915 $ 64,090
CRC Classical Ministry Shares 27,000 26,202 26,068
Diaconal Ministries Canada 4,000 3,129 2,715
101,000 104,246 92,873

This is 10.0% of Revenue

Schedule of Capital Assets

Capital assets purchased are stated at cost less accumulated amortization. Capital assets contributed are
recorded at the fair value as of the date of receipt. Amortization is provided at various rates on a declining
balance basis. The amortization rates are as shown in the table below.

Opening Closing Amortization Book Value
Description Rate Cost Add'ns Disposals  Cost Accum  Current Close

Land 0% $ 172,019 $ 172,019 $ 172,019
Building 5% 1,468,249 1,468,249 (1,167,405) (15,050) 285,794
Building/Grounds Exp'n 5% 3,171,953 3,171,953 (1,705,691) (73,320) 1,392,942
Grounds 5% 6,724 6,724 (5,016) (90) 1,618
Furniture & Fixtures 15% 407,189 2,186 409,375  (292,218)  (17,580) 99,577
Music & Sound 15% 331,974 40,286 372,260  (275,154) (14,570) 82,535
Computers 33% 50,623 10,263 60,786 (42,825)  (5,990) 11,971
Security System 15% 13,012 13,012 (6,230) (1,020 5,762

5,621,642 52,735 - 5,674,377 (3,494,539) (127,620) 2,052,218

Line of Credit

New Life Christian Reformed Church has an operational line of credit for a total of up to $40,000. The interest rate is dictated by
the bank and as of August 31, 2025 is 6.95% (Prime +2%)

25 Actual 24 Actual

Line of Credit Opening $ - 8 -
Plus Draws - -
Less Payments - -

Line of Credit Balance - -

New Life Church
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Notes to Fiscal 2025 Financial Statements

Budgeted Adjustments
25 Budget 25 Actual 24 Actual
Mortgage Principal Payments $ 27,000 $ 26,950 $ 24,200
Capital Lease Items - - -
Transfer to Facility Upgrade Fund 21,000 21,000 17,000
Transfer to Computer Resource Fund 6,000 6,000 6,000
Transfer to General Capital Fund - - -
54,000 53,950 47,200
Surplus Fund Transfers
25 Budget 25 Actual 24 Actual
Transfer to Facility Upgrade Fund $ - 3 27,365 $ -
Transfer to Computer Resource Fund - 5,000 -
Transfer to Music/Sound/Multi-media Capital Fund - 5,000 -
- 37,365 -
Non-Budgeted Adjustments
25 Budget 25 Actual 24 Actual
Amortization (see note 13) $ - $ (127,620) $ (128,480)
Loss on Disposal of Assets - - (2,356)
Capital Expenditures (from current year surplus) - (35,628) -
Capital Expenditures (from accumulated prior year surpluses) - - (36,423)
- (163,248) (167,259)
Net Assets
25 Budget 25 Actual 24 Actual
Opening $ - $ 1824832 $ 1,889,972
Changes from Operations - (127,620) (166,796)
Capital Asset Increases -
Operating Budget - 35,628 36,422
Internal and Restricted Funds - 14,207 36,423
Donations - 2,900 2,410
- 52,735 75,255
Mortgage Payments
Operating Budget - 26,950 24,200
Debt Reduction Fund - - 2,200
- 26,950 26,400
Closing - 1,776,898 1,824,832

New Life Church
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Notes to Fiscal 2025 Financial Statements

19 Internal and Restricted Funds

25 Opening Receipts Expenditures 25 Closing
Internally Restricted Funds
Computer Resource Fund $ 20,247 $ 11,000 $ (10,953) $ 20,294
General Capital Fund 4,100 1,700 (3,945) 1,855
Music,Sound,Multi-Media Capital - 7,900 (2,900) 5,000
Total Internal Funds 24,347 20,600 (17,798) 27,149

Internal Funds may be redirected as determined by the Board of New Life Church

Externally Restricted Funds

Benewolent Fund 31,392 36,220 (57,427) 10,185
Debt Reduction Fund 913 1,800 - 2,713
Esperanza Missions Fund 5,465 4,000 (3,274) 6,191
Facility Upgrade Fund 36,720 48,365 - 85,085
Honduras Coffee Fund 6,400 3,025 - 9,425
Honduras Missions Fund 16,594 100 - 16,694
Leadership Conference Fund - 3,873 (387) 3,486
New Life Cadets Fund 2,130 7,370 (3,517) 5,983
New Life GEMS Fund 1,552 22,635 (21,537) 2,650
New Life Mens' Ministry Fund 490 2,333 (1,721) 1,102
New Life Mission Trip Fund 35,174 - - 35,174
New Life Missions Fund 52,213 51,838 (79,000) 25,051
New Life Switchlife Fund - 1,672 (609) 1,063
Outstanding Tokens 849 2,905 (3,058) 696
Refugee Assistance Fund 37,588 - (1,001) 36,587
Summer Outreach 1,165 - (1,165) -

Total Restricted Funds 228,645 186,147 (172,707) 242,086

Restricted Funds are to be used for their explicitly stated purpose, subject to Board Policy D-20 "Handling of Designated
Gifts" - "Spending of funds is confined to programs and projects approved by the Board of New Life Church. Each restricted
contribution designated towards such an approved program or project will be used as designated with the understanding that
when the need for such a program or project has been met, or cannot be completed for any reason determined by the Board
of New Life Church, the remaining restricted contributions will be used where needed most."

Total Internal and Restricted Funds $252,992 $206,747 ($190,505) $269,235
Source of Funds 25 Actual 24 Actual
Designated Contributions $ 3,712 § 89,175
Fundraising (GEMS, Cadets, Youth Missions, Young Adults) 11,950 14,375
Ministry Program Fees (GEMS, Cadets, Youth Missions) 18,882 16,075
Operational Budget (GEMS,Cadets,Switchlife, 65,815 34,310
Facility Upgrade & Computer Resource Funds)

Miscellaneous Receipts 106,388 (6,430)
206,747 147,505

New Life Church
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